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Disclaimer
Thispresentationdoesnot constituteor form a part of, andshouldnot be construedasanoffer, solicitationor invitation to subscribefor, underwriteor otherwiseacquire,
anysecuritiesof Tinka,nor shallit or anypart of it form the basisof or be reliedon in connectionwith anycontractor commitmentwhatsoever.

Readersare cautionedthat the PEAis preliminaryin nature, it includesinferred mineral resourcesthat are consideredtoo speculativegeologicallyto havethe economic
considerationsapplied to them that would enablethem to be categorizedasmineral reserves,and there is no certainty that the PEAresultswill be realized. Mineral
resourcesthat arenot mineralreservesdo not havedemonstratedeconomicviability. Additionalwork isneededto upgradethesemineralresourcesto mineralreserves.

Certaininformation in this presentationcontainsforward-looking statementsand information within the meaningof applicablesecuritieslaws (collectively"forward-
lookingstatements"). All statements,other than statementsof historicalfact are forward-lookingstatements. Forward-lookingstatementsare basedon the beliefsand
expectationsof Tinkaaswell asassumptionsmadeby andinformationcurrentlyavailableto Tinka'smanagement. Suchstatementsreflect the current risks,uncertainties
andassumptionsrelatedto certainfactorsincludingbut not limited to, challengesresultingfrom COVID-19, all costsvaryingsignificantlyfrom estimates,productionrates
varyingfrom estimates,changesin metal markets,changesin equity markets,availabilityand costsof financingneededin the future, equipment failure, unexpected
geologicalconditions,imprecisionin resourceestimatesor metal recoveries,ability to complete future drilling programs,delaysin or failure to obtain the necessary
permits, drilling programresultsvaryingfrom expectations,timing of geologicalreports, the /ƻƳǇŀƴȅΩǎability to realizethe resultsof the PEA,approvalsfrom local
authorities,communityrelations,timing and completionof anysurfacerightsagreements,and other developmentand operatingrisks. Shouldanyone or more of these
risksor uncertaintiesmaterialize,or shouldanyunderlyingassumptionsproveincorrect,actualresultsmayvarymateriallyfrom thosedescribedherein. Forward-looking
statementsare not guaranteesof future performanceand accordinglyundue relianceshouldnot be put on suchstatementsdue to the inherent uncertainty therein.
Exceptasmaybe requiredby applicablesecuritieslaws,Tinkadisclaimsanyintent or obligationto updateanyforward-lookingstatement.

TheMineral Resourcesdisclosedin this presentationhavebeen estimatedby Mrs. DorotaEl Rassi,P.Eng., an employeesof RoscoePostleAssociatesInc. (RPA). Mrs. El
Rassiis a QualifiedPersonas defined under the meaningof CanadianNational Instrument 43-101όάbL43-101έύand independentof Tinka. Mr. William Colquhoun,
PrincipalMetallurgicalConsultantwith AmecFosterWheeler (Perú) S.A., a Wood company,a QualifiedPersonas defined in NI 43-101 and independentof Tinka,is
responsiblefor the PEAresultscontainedin this presentation. Ms StellaSearston, RM SME,a PrincipalGeologistAssociatewith AmecFosterWheelerE&CServices,a
Wood company,a QualifiedPersonasdefined in NI 43-101 and independentof Tinka,is alsoresponsiblefor the PEAresultscontainedin this presentation. Mr. Edwin
Peralta,P.E., a SeniorEngineerwith WoodMining andMetalsUSA,a QualifiedPersonunderNI 43-101and independentof Tinka,is alsoresponsiblefor the resultsof the
PEA. Mr AdamJohnston,CP(Metallurgy)of TransminMetallurgicalConsultants,a QualifiedPersonasdefined in NI 43-101 and independentof Tinka,is responsiblefor
the metallurgicaland recoveryinputscontainedin this presentation. Dr. GrahamCarman,CEOand a Directorof Tinka,and a QualifiedPersonasdefinedin NI 43-101, is
responsiblefor other technicalinformation in this presentation(informationnot directlyrelatedto the MineralResourceEstimateor the PEA).



Å Ayawilca: One of the largest undeveloped
Zinc-Silver projects and still growing

Å Cashed-up:  Tinka has a strong balance sheet 
with approx. C$20M cash & no debt

Å Pro-mining jurisdiction:  Central Peru has 
excellent access to ports and refineries

Å Drill program underway: A resource 
expansion drill program recently commenced 
& is expected to continue into Q1 2021 

Å Compelling valuation:  Current enterprise 
value is only 10% of the post-tax project NPV 
at 8% discount based on 2019 PEA 

Å Strategic shareholders:Buenaventura owns a 
19% stake in Tinka (since Jan. 2020), & other 
long term shareholders are supportive

3

¢ƛƴƪŀΩǎCompetitive Advantage 

Inf. 2015;  2,258 

Inf. 2016;  3,385 

Inf. 2017;  6,873 

Ind. 2018;  2,149 

Inf. 2018;  6,738 
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!ȅŀǿƛƭŎŀΩǎ½ƛƴŎ ŀƴŘ {ƛƭǾŜǊ wŜǎƻǳǊŎŜǎΧ

Å Zincwith silverand minor lead

Å All sulphide

Å Excellent recovery to concentrate (92%) 
grading 50% Zn with high indium

ÅOne of the largest undeveloped zinc resources

Å Silver resource hosted in sandstone from 
surface to 100 m, < 2 km from Zinc Zone

Å 2 Km away from the Zinc Zone 

ÅOxide, leachable

Å Potential for open pit mining

ÅάIƛƎƘ ƎǊŀŘŜ ƭŜƴǎŜǎέ ƎǊŀŘŜ о - 4 oz/t Ag

1. Zinc Zone 2.   ColquiSilver Zone

30 ZINC

Zn
65.38

47 SILVER

Ag
107.87

Indicated: 1.8 billion pounds

Inferred:   5.6 billion pounds

Indicated:  5.8 M oz silver

Inferred:  25.2 M oz silver

Indicated: 14.3 M oz silver

Inferred:   13.2 M oz silver
(based on a 0.5 oz/t Ag cut-off)

47 SILVER

Ag
107.87



ANALYST COVERAGE

Ian Parkinson

Kevin MacKenzie

George Topping
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Company Snapshot
MAJOR SHAREHOLDERS

Institutional:

Sentient Equity Partners 22%

Buenaventura 19%

IFC 9%

JPMorganUK 5%

Commodity DiscoveryFund 5%

Other institutions ~5%

Total institutional 65%

Management & insiders 2%

Retail & other 33%

Millions

Shares issued 341

Options (priced at $0.25 to $0.50) 14

Fullydiluted shares 355

Market capitalization (at C$0.17/share) C$58

Cash(at June 30, 2020) C$21

Debt nil

Enterprise value C$37



Management ςStrong track record in Peru 

Dr. Graham Carman
President & CEO, Director

Geologist,Highly experienced in Peru (Rio Tinto, 
Savage, Pasminco); PhD in geology (80Moz LihirAu).

Alvaro Fernandez-Baca
VP Exploration & GM

Respected & successful Peru geologist, 25 years in 
global exploration (Gitennes, AQM, Hochschild).

Luis Romero
HSEC Manager

Social management specialist, 20 years experience 
(Hudbay, Minsur, Rio Tinto, Peru LNG).

Mariana Bermudez
Corporate Secretary

20 years regulatory compliance services in Canada.

Nick Demare
CFO,Director

CPA, CA, extensive junior board experience.

6

Experienced Management & Board

IndependentDirectors

Ben McKeown
Chairmanof the Board

Mining engineer, MBA, Independent director, 25 years 
in mining, oil & gas, private equity.

Pieter Britz
Director

Professional engineer, MBA, Sentient representative; 
25 years in resources and private equity investment.

Mary Little
Director

Geologist and Independent director, highly 
experienced in Latin America, MBA; Founder of 
Mirasol, director at Sandstorm Gold.

Raul Benavides
Director

Mining Engineer; VP Business Development at 
Buenaventura and son of founder. 
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Zinc Supply and Demand

½ƛƴŎ ƛǎ ŀƴ ŜǎǎŜƴǘƛŀƭ ƛƴŘǳǎǘǊƛŀƭ ƳŜǘŀƭΧ

ÁGalvanizing: increases durability of steel 

ÁOther uses:  manufacturing, human health, crops

ÁEnergy storage is a huge future potential growth 
area due to safeness of zinc and low cost cf. lithium

ÁSee link: California shifts attention from lithium-ion 
to zinc energy storage  

Additional zinc is required to avoid major deficits in 
ǘƘŜ ȅŜŀǊǎ ŀƘŜŀŘΧ

ÁZinc prices: Recovered since March and prices are 
now back to ~ $1.15/lb Zn

ÁStrong fundamentals: LME inventories remain low, 
while stricter environmental regulations and a lack 
of new projects is constraining supply

Zinc price

LME inventory

westmetall.com
LME Zinc Price (USD/lb)

$1.50

$1.25

$1.00

$0. 75

$0.50

$1.70

https://www.forbes.com/sites/jeffmcmahon/2020/10/06/california-shifts-attention-from-lithium-ion-to-zinc-energy-storage/#4447a7581875
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Silver Upside - ColquiArea
Å Tinka is planning to test for expansions of the 

ColquiSilver Zone, 2km from Ayawilca

Å Shallow : mineralization occurs from surface 

Å Indicated Resources:  7.4 Million Tonnes 
grading 60 g/t Ag, including 2.9 Million 
Tonnes grading 112 g/t Ag (oxide)

Å Inferred Resources:  8.5 Million Tonnes 
grading 48 g/t Ag, including 2.2 Million 
Tonnes grading 105 g/t Ag (oxide)

Å The Colquideposit is similar in style to the Silver 
Sand deposit in Bolivia (New Pacific Metals), 
hosted by sandstones of Cretaceous age with 
mineralization occurring from surface

Å The silver price has risen sharply in 2020 and is 
now ~ US$24/oz Ag

1 Year Silver Price per Ounce (USD)

Colqui Silver Zone

Silver price



Mineral
Rank in 

World 2019
Latin America 

2019

Zinc 2nd 1st

Copper 2nd 2nd

Tin 4th 1st 

Lead 3rd 1st

Silver 2nd 2nd

Gold 7th 1st
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Peru ςA Top Mining Jurisdiction
Å Top 2 global producer of zinc, copper and silver

Å Pro-mining country ςmining accounts for over 
50% of exports

Å Central Peru is a world-class mining belt
Ayawilca
Project

Las Bambas

Antamina

Central Peru 
zinc belt

CHILE

BOLIVIA

BRAZIL

ECUADOR

San Rafael

Source: USGS 2019



10

Central Peru ςMines & Infrastructure

Å Ayawilca is located in the 
prolific mining belt of central 
Peru

Å Public road access with major 
roads to the port at Callao

Å A 220 kV power line crosses 
the project

Å Skilled workforce due to 
multiple mines 

Å¢ƛƴƪŀΩǎstrategic partner, 
Buenaventura, has two mines 
operating nearby (green)

Å NEXA operates a zinc smelter 
near Lima, ~200 km away

Giant ore deposit

Buenaventura mine

Shalipayco (NEXA)x


