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Targeting increased M&I resources (currently 3.0 Billion lbs@ 7% Zinc) 
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Ayawilca Project Update 
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DISCLAIMER
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T h i s p r e s e n t a t i o n d o e s n o t c o n s t i t u t e o r f o r m a p a r t o f , a n d s h o u l d n o t b e c o n s t r u e d a s a n o f f e r , s o l i c i t a t i o n o r i n v i t a t i o n t o s u b s c r i b e f o r ,
u n d e r w r i t e o r o t h e r w i s e a c q u i r e , a n y s e c u r i t i e s o f T i n k a , n o r s h a l l i t o r a n y p a r t o f i t f o r m t h e b a s i s o f o r b e r e l i e d o n i n c o n n e c t i o n w i t h a n y
c o n t r a c t o r c o m m i t m e n t w h a t s o e v e r. R e a d e r s a r e c a u t i o n e d t h a t t h e P E A i s p r e l i m i n a r y i n n a t u r e , i t i n c l u d e s i n f e r r e d m i n e r a l r e s o u r c e s t h a t
a r e c o n s i d e r e d t o o s p e c u l a t i v e g e o l o g i c a l l y t o h a v e t h e e c o n o m i c c o n s i d e r a t i o n s a p p l i e d t o t h e m t h a t w o u l d e n a b l e t h e m t o b e c a t e g o r i z e d a s
m i n e r a l r e s e r v e s , a n d t h e r e i s n o c e r t a i n t y t h a t t h e P E A r e s u l t s w i l l b e r e a l i z e d. M i n e r a l r e s o u r c e s t h a t a r e n o t m i n e r a l r e s e r v e s d o n o t h a v e
d e m o n s t r a t e d e c o n o m i c v i a b i l i t y . A d d i t i o n a l w o r k i s n e e d e d t o u p g r a d e t h e s e m i n e r a l r e s o u r c e s t o m i n e r a l r e s e r v e s.

C e r t a i n i n f o r m a t i o n i n t h i s p r e s e n t a t i o n c o n t a i n s f o r w a r d - l o o k i n g s t a t e m e n t s a n d i n f o r m a t i o n w i t h i n t h e m e a n i n g o f a p p l i c a b l e s e c u r i t i e s l a w s
( c o l l e c t i v e l y " f o r w a r d - l o o k i n g s t a t e m e n t s " ). A l l s t a t e m e n t s , o t h e r t h a n s t a t e m e n t s o f h i s t o r i c a l f a c t a r e f o r w a r d - l o o k i n g s t a t e m e n t s. F o r w a r d-
l o o k i n g s t a t e m e n t s a r e b a s e d o n t h e b e l i e f s a n d e x p e c t a t i o n s o f T i n k a a s w e l l a s a s s u m p t i o n s m a d e b y a n d i n f o r m a t i o n c u r r e n t l y a v a i l a b l e t o
T i n k a ' s m a n a g e m e n t. S u c h s t a t e m e n t s r e f l e c t t h e c u r r e n t r i s k s , u n c e r t a i n t i e s a n d a s s u m p t i o n s r e l a t e d t o c e r t a i n f a c t o r s i n c l u d i n g b u t n o t
l i m i t e d t o , c h a l l e n g e s r e s u l t i n g f r o m C O V I D- 1 9, a l l c o s t s v a r y i n g s i g n i f i c a n t l y f r o m e s t i m a t e s , p r o d u c t i o n r a t e s v a r y i n g f r o m e s t i m a t e s , c h a n g e s
i n m e t a l m a r k e t s , c h a n g e s i n e q u i t y m a r k e t s , a v a i l a b i l i t y a n d c o s t s o f f i n a n c i n g n e e d e d i n t h e f u t u r e , e q u i p m e n t f a i l u r e , u n e x p e c t e d g e o l o g i c a l
c o n d i t i o n s , i m p r e c i s i o n i n r e s o u r c e e s t i m a t e s o r m e t a l r e c o v e r i e s , a b i l i t y t o c o m p l e t e f u t u r e d r i l l i n g p r o g r a m s , d e l a y s i n o r f a i l u r e t o o b t a i n
t h e n e c e s s a r y p e r m i t s , d r i l l i n g p r o g r a m r e s u l t s v a r y i n g f r o m e x p e c t a t i o n s , t i m i n g o f g e o l o g i c a l r e p o r t s , t h e /ƻƳǇŀƴȅΩǎa b i l i t y t o r e a l i z e t h e
r e s u l t s o f t h e P E A , a p p r o v a l s f r o m l o c a l a u t h o r i t i e s , c o m m u n i t y r e l a t i o n s , t i m i n g a n d c o m p l e t i o n o f a n y s u r f a c e r i g h t s a g r e e m e n t s , a n d o t h e r
d e v e l o p m e n t a n d o p e r a t i n g r i s k s. S h o u l d a n y o n e o r m o r e o f t h e s e r i s k s o r u n c e r t a i n t i e s m a t e r i a l i z e , o r s h o u l d a n y u n d e r l y i n g a s s u m p t i o n s
p r o v e i n c o r r e c t , a c t u a l r e s u l t s m a y v a r y m a t e r i a l l y f r o m t h o s e d e s c r i b e d h e r e i n. F o r w a r d- l o o k i n g s t a t e m e n t s a r e n o t g u a r a n t e e s o f f u t u r e
p e r f o r m a n c e a n d a c c o r d i n g l y u n d u e r e l i a n c e s h o u l d n o t b e p u t o n s u c h s t a t e m e n t s d u e t o t h e i n h e r e n t u n c e r t a i n t y t h e r e i n . E x c e p t a s m a y b e
r e q u i r e d b y a p p l i c a b l e s e c u r i t i e s l a w s , T i n k a d i s c l a i m s a n y i n t e n t o r o b l i g a t i o n t o u p d a t e a n y f o r w a r d - l o o k i n g s t a t e m e n t.

T e c h n i c a l i n f o r m a t i o n r e l a t e d t o t h e P E A c o n t a i n e d i n t h i s p r e s e n t a t i o n h a s b e e n r e v i e w e d a n d a p p r o v e d b y K i m K i r k l a n d , F A U S I M M , G e o l o g i c a l
E n g i n e e r , P r i n c i p a l M i n i n g C o n s u l t a n t w i t h M i n i n g P l u s. E d g a r d V i l e l a , M A u s I M M ( C P ) , M i n i n g E n g i n e e r , U n d e r g r o u n d M a n a g e r , i s a f u l l t i m e
e m p l o y e e o f M i n i n g P l u s. B o t h a r e Q u a l i f i e d P e r s o n s a s d e f i n e d i n N a t i o n a l I n s t r u m e n t 4 3- 1 0 1 ς S t a n d a r d s o f D i s c l o s u r e f o r M i n e r a l P r o j e c t s.
T h e M i n e r a l R e s o u r c e s d i s c l o s e d i n t h i s p r e s e n t a t i o n h a v e b e e n e s t i m a t e d b y M s . D o r o t a E l R a s s i, P. E n g. , S L R C o n s u l t a n t E n g i n e e r a n d M s.
K a t h a r i n e M . M a s u n, M S A , M . S c. , P. G e o. , S L R C o n s u l t a n t G e o l o g i s t , b o t h i n d e p e n d e n t o f T i n k a. B y v i r t u e o f t h e i r e d u c a t i o n a n d r e l e v a n t
e x p e r i e n c e , M s. E l R a s s i a n d M s. M a s u n a r e άvǳŀƭƛŦƛŜŘP e r s o n s " f o r t h e p u r p o s e o f N a t i o n a l I n s t r u m e n t 4 3- 1 0 1. T h e M i n e r a l R e s o u r c e s h a v e
b e e n c l a s s i f i e d i n a c c o r d a n c e w i t h C I M D e f i n i t i o n S t a n d a r d s f o r M i n e r a l R e s o u r c e s a n d M i n e r a l R e s e r v e s ( M a y , 2 0 1 4) . T h e m e t a l l u r g i c a l a n d
r e c o v e r y i n p u t s h a v e b e e n r e v i e w e d a n d v e r i f i e d b y M r . A d a m J o h n s t o n , F A u s I M M, C P ( M e t a l l u r g y ) o f T r a n s m i n M e t a l l u r g i c a l C o n s u l t a n t s , a
Q u a l i f i e d P e r s o n a s d e f i n e d b y N a t i o n a l I n s t r u m e n t 4 3- 1 0 1. T h e i n p u t s o n p r o c e s s i n g a n d c o s t s f o r t a i l i n g s f i l t e r i n g a n d s t o r a g e h a v e b e e n
r e v i e w e d a n d v e r i f i e d b y M r . D o n a l d H i c k s o n , P. E n g. , o f E n v i s E. I . R. L P e r u ( E n v i s) , a Q u a l i f i e d P e r s o n a s d e f i n e d b y N a t i o n a l I n s t r u m e n t 4 3- 1 0 1.
D r . G r a h a m C a r m a n , C E O a n d a D i r e c t o r o f T i n k a , a n d a Q u a l i f i e d P e r s o n a s d e f i n e d i n N I 4 3- 1 0 1, i s r e s p o n s i b l e f o r o t h e r t e c h n i c a l i n f o r m a t i o n
i n t h i s p r e s e n t a t i o n.
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INVESTMENT HIGHLIGHTS 
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Å100% ownership of the Ayawilca Zinc ςSilver Project in Central Peru.

ÅAdvancing project towards a PFS

Å2021 PEA on Zinc Zone: After-tax NPV8%  of US$433 million and IRR of 32% with initial capex of US$264 million.

ÅResource Update Q3 2023:  2021 resource 3.0 BlbsZinc indicated; 5.7 BlbsZinc inferred; 10 MozSilver indicated.

ÅSuccessful 11,000-metre resource expansion in 2022-23; High-grade zinc & silver discoveries at South Ayawilca:
o 39 metres at 20% zinc (A22-202) and 145 metres at 11% zinc (A23-212)

o 29.5 metres at 182 g/t silver (A23-220) and 11.5 metres at 781 g/t silver (A17-172)

ÅExploration upside:  
o More potential for zinc, silver and tin at Ayawilca - Tin Zone resource not included in current economic models.

o Copper-gold exploration potential on adjacent mining claims at Silvia project (ex BHP).

ÅStrategic investors:  Buenaventura and Nexa - both have existing operations within 40 km of Ayawilca. 

ÅExperienced & successful team with a strong track record in Peru.

ÅFully-funded for current work programs with strong cash position of C$9 million (at June 30th 2023). 
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Source: Stifel GMP
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PEA2021 PEA
Production ProfilesPotential Top-10 Global Zinc Mine

Zn
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Zinc
65.38

AYAWILCA 2021 PEA

Data from Stifel GMP

If Ayawilca was producing today!
(2021 production data)
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Shares issued and outstanding 391 million

Options 9 million

Fully diluted shares 400 million

Market capitalization (C$0.15/share) C$62 million

Cash (at June 30, 2023) C$9 million

Debt Nil

52 week high/low C$0.18/$0.11

SHAREHOLDERS

Buenaventura 19%

Nexa Resources* 18%

Sentient Equity Partners 19%

Other institutions 14%

Total Institutional 70%

Management & Insiders 3%

Retail 27%

5
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CAPITAL STRUCTURE

*Strategic financing lead which closed May 2022: Total raised $11 million at C$0.22
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Dr. GRAHAM CARMAN 
President & CEO, Director

Geologist with many years exploring in Peru 
with majors and juniors and involved with 
several base metal discoveries.

CEO Tinka, 2014 å2022

Ex Rio Tinto, Pasminco / Savage in Peru

Kennecott / BP Minerals in Australia

LUIS GIRALDO
Exploration Manager

Geologist ex Yamana, Meridian, Anglo 
American in Peru

NICK DEMARE 
Chief Financial Officer CPA, CA

Highly experienced CFO and director based 
in Vancouver, involvement with many junior 
mining cos.  President of Chase 
Management Inc.

GEORG WINKELMANN 
General Manager, Peru

Experienced GM - Peru exploration cos

Mariana Resources

Darwin Resources

Yamana / Meridian

Pasminco / Savage

BOARD OF DIRECTORS

Ben McKeown (Chairman)

Graham Carman (CEO)

Nick Demare (CFO)

Mary Little

Jones Belther (Nexa)

Raul Benavides 
(Buenaventura)

Pieter Britz (Sentient)
MARIANA BERMUDEZ 
Corporate Secretary

Experienced Vancouver-based corporate 
secretary, strong governance and securities 
regulatory compliance experience

TSXV: TK   BVL: TK   OTCQB: TKRFF

JORGE GAMARRA
Project Manager, Ayawilca

Geologist ex Volcan, International 
Minerals, Explomin in Peru

TINKA TEAM



ÅZinc is essential for galvanizing steel and a key 

ingredient in energy technology and  

infrastructure projects. 

ÅLong term demand outlook is positive for zinc 

playing a key role in the green energy revolution.  

ÅZinc spot price ~US$2,420 per tonne(US$1.10/lb) 

at Sep 1st 2023

ÅZinc is the 4th most used metal after iron, 

aluminum, and copper.

Critical Metal For a Greener Future
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Redcar Wind Farm, North Sea

ê\s|gand silver are far more attractive in a world

that needs ìqªkk|ímetals, particularly if you

believe in the 1.5 degree [global temperature rise]

scenario where demand for those metals will

significantly increase.ë

æGraham Kerr, CEO of South32

Å²ƛǘƘ ǘƘŜ ǎƘƛŦǘ ǘƻ ΨƎǊŜŜƴΩ ƳŜǘŀƭǎ ŀƴŘ ŘƛƳƛƴƛǎƘƛƴƎ ǎǳǇǇƭȅΣ 

zinc demand will continue to grow for green electricity 

generation and storage:

ÅElectric vehicles and large-scale infrastructure  

ÅOffshore energy: 10MWh offshore wind turbine requires 4 

T zinc

ÅSolar energy: 100MWh solar power park requires 240 T 

zinc

ÅUtility-scale battery storage: zinc safer than Li-ion
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Key component to the Green Energy mix

ZINC Zn
30

Zinc
65.38



Peru is a World and South American mining leader:

Å2nd in global copperproduction

Å3rd in global zincproduction

Å7th in global goldproduction

Å1st in South American tin production

9TSXV: TK   BVL: TK   OTCQB: TKRFF

WORLD-CLASS MINING BELT

PERU: Global hub for base & precious metals



Å¢ƛƴƪŀΩǎprojects are located 200 km north of 

Lima (8 hours by road) along well-formed 

roads.

ÅGood road access to Cajamarquillazinc 

refinery and seaport (Callao, Lima)

ÅRail transport an option for future 

concentrate transport

ÅA major powerline passes over Ayawilca, 

surface water available
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GREAT INFRASTRUCTURE

Location, location, location
Silvia


